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Kypc momnapa no utoram Hemenu yman Ha 24 kor. 1o 26,8925 py6. O6opor 3a Hexento cocrasun $13,9
mipa., B Tom uncie $8,7 mupa. (+$1 mupa.) va TOM u $5,2 mupa. (+$0,9 mupa.) wa TOD. Yposenb
0aHKOBCKOH JTMKBHIHOCTH IO HTOTaM MPOIIEAIeH Heaean BeIpoc Ha 15,3 mupa. py6. no 538,7 miupa. pyoO.
CraBku MBK 6pumn BeicokuMu (5-6% overnight) n3-3a 0TTOKa JTMKBUIHOCTH B HAJIOTOBEIE IUIATEXHU. MBI
CUUTaeM, YTO Ha NpejcTosuei Henenu noxoanocru no MBK cuuszsres no 3-4%.

EBpoobauraumm

Rus30 mo nroram meaenu Beipocna Ha 0,37 m.a. go 106,06% oT HOMUHANA B pe3yIbTaTe MO3UTUBHON JUHAMUKA
6azoBoro aktuBa. Mpbl mpeamnonaraeMm, 4to Ha mpencrosiiel Heaene meHa Rus30 mompacter 3a cuer
COKpAILIEHUS CyBEPEHHOT'0 CIpa/ia.

PybneBbie oba1raumm

Lensr Ha priHKE pyOIEBBIX OONWTAIMI 3aBEPLIMIIN MPOIICANIYIO HEACTI0 pasHOHAmpaBieHO. LleHbl B
TOCCEKTOpPE MNOoApOCIn Ha 0,3-0,4 1., B PpCriOHAJIbHOM UM KOPIIOPATHBHOM CETMCHTaX H3MCHCHUC
KOTUPOBOK COCTaBUJIO JF/- 0,3 n. Mebl CyruTacM, 4TO BOCCTAHOBJICHUC pOCCHﬁCKOFO BHCUIHCTO A0JiIra B
Hayaje dTou HEJCIN NNOATOJIKHET UT'POKOB K INOKYIIKaM HaI/IGOJ'[ee HEIOOLCHCHHBIX BBIITYCKOB OGJ’IPIFaIIPIﬁ
IEPBOI'0 S1ICIOHA.

JIukBUIHBIC aKTHBBI OaHKOB B 11b

760 -

680
600 -
520 -
440 7
360 -
280 |
200 -

4 aBr
25 aBr
15 cer

6 oKT
27 okT
17 Host

8 aek
29 nek
19 sHB
9des

o

Hcrounuk: 1B

PTC

2map
23 map

13 anp
4 mant

®, bank Criypt

1725
1630 -

AN

1535
1440
1345 7
1250 A

1155
1060
965 7

3

870

FEEIXEXIXxXx0 000 QQQ QS
éxoDOIDOI IO OO C®
OITIIgQugxXggss®8Cs
TRCOQoRe N ~g Y BN
Hcrounnk: ®b PTC, bank Criypt

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB

H3menennst

f HUnauxaropsi: Ceroans 32 IeHb 32 HeJIeIo
\ EUR/USD 1.2787 0.0075 0.0271
Hedrs Brent, IPE 73.51 0.86% 5.12%

S&P 500 1270.20 -0.21% 2.07%

Libor(6M) (%) 5.6400 0.000 0.068

§ § MOSPRIME(3M) (%) 5.0300 0.040 0.040
e UST10 (%) 5.1380 -0.062 -0.090
RusGLB30 106.06 0.560 0.370

Jommap (MMBB USD/RUB UTS TOM),Bid 26.8925 -0.1973 -0.2425

Espo (MMBB EUR/RUB _UTS TOD) 34.2499 0.2899 0.2549

OcraTku Ha Kopcuerax B LIb (Mapa. py6) 430.7 42.4 110.1

Jenosutel 6ankoB B I1b (Mip. py6) 108.0 -17.6 -94.8

Wunexc PTC 1 494.6 3.23% 11.13%

— O6weM Topros B PTC (mutH. 10511) 49.5 11.1 10.8
Egg Wnnexc MMBB 1331.39 3.03% 11.13%
3BP (mipa. o) 247.2 1.20

JlenexxHast 6aza y3Koe onp. (MIpA. pyo) 2510.2 22.50




BaHk «CnypT» PbiHOYHOe 0603peHne 03.07.2006 ﬁpum BANK

FAaBHble cOObITUA U GaKTbl MPOLLEALLEN HEABAU

Komuret no otkpeiTeiM peiikamM OPC na 3acenannu 29.06.06 npuHsn penieHHe MOBBICUTH CTaBKy peduHaHcupoBanus Ha 0,25 m.om. 1o
5,25%. OPC.

JlemapTaMeHT BHEIIHMX M oOulecTBEeHHBIX cBsizeil banka Poccum coolmaer, yTo 00BEeM 30J0TOBANIOTHBIX pe3epBoB Poccuiickoii
Depepaiuu o cocrosiHuio Ha 23 umroHs 2006 roxa cocramsn $247,2 mupa., npotuB $246,0 miupn. Ha 16 urons 2006 roga. O6bem
JICHEXHOH 0a3bl B y3KOM ompeneneHny Ha 26 utoHs 2006 roga cocrasun 2510,2 mupa. pyoneit npotus 2487,7 mupa. pyOuneit Ha 19 urons
2006 roga. bank Poccum.

WNudnsamus B Poccun B nrone cocraBut 0,3%. Takoii nmporHo3 Bbickasan mnepsbiid 3ammpen [[b PO Anekceii YirokaeB xypHaIucTam B
Tocnyme B uvetBepr. Ilo ero cioBam, uHsanus 3a nepuoa ¢ 1 mo 19 urons cocraBmina 0,2%. Kak coobmanocs paHee, 3a MEpBYIO
noJIoBUHY MIoHs nHusuus pasHsiack 0,1%. Ilo npexBaputensHOl oueHke, 3a mwecTb MecsieB 2006 roxa HHGIALKMA COCTaBHIA OKOJIO
6,3%, Torza Kak 3a aHAJOTWYHBIM mepuox mpouuioro roga - 8%. IIpaBUTenbCTBO MIIAHUPYET yAep:KaTh WHQIALMIO MO UTOraM roja B
unTepBaie 8-9%. UnTepdaxc.

BepHyThCs K OTJ1aBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 2 _



Bank «CnypT» PbiHouHoe o6o3permne 03.07.2006 ﬁPURT BANK

BaAlOTHbIM U A€HEXHbIW PbIHKU

Kypc py6ib-nosiap Ha mnpomenme#f nemene Toprm Ha BHYTPEHHEM BAaTIOTHOM pBIHKE HPOXOJMIIH
201 CIIOKOHHO, XOTSl OTMeyajcs HeOOJIBIIONW IepeBeC Ha CTOPOHE IIPEUIOKEHHS
288 1 aMEpPUKAaHCKOW BAJIIOTHI  BCJIACTBUE MWCIIONHEHHS KPEAUTHBIMH  OpraHHU3AIMsIMU
28.5 KIMEHTCKHX 3afBOK Ha TMpOJaxy JONIapoB IJIsl yIIaThl HAJIOroB, a TakKxke
282 CHEKYJISITUBHOTO NMPUTOKA KanuTana. Kypc nonnapa mo uroram HelenH ymai Ha 24 KOIL. J10
o W 26,8925 py6. OGopoT 3a Hexemo cocTasun $13,9 mapx., B Tom uncne $8,7 mpa. (+$1
273 ] \ mipa.) Ha TOM u $5,2 mupa. (+$0,9 muipa.) va TOD.
27 "Vﬂ\
2677 OCHOBHBIM COOBITHEM INIPEACTOSIIECH HeJIeI MOXHO Ha3BaTh OTMEHY OTpaHHYCHHUIT Ha
B335 55552238888223353 & &
880008537 anEEge3350m3323 NIPOBE/ICHHE KalUTAIBHBIX OINepanuii, KOTopas HaYMHAeT JCHCTBOBAThH C ITOHE/ICIIbHUKA.
T ENrNENPRT T NeNeGENT RO Iepeorii 3amnpen 1B A. YiokaeB, KOMMEHTHPYsSI 3TO COOBITHE, CKa3aj, YTO JCHE)KHBIC
Hcrounnk: MMBB, Bark Criypr BJIACTH TOJHOCTBIO TOTOBBI K OTMEHE oOrpaHumueHuii, a rinasa Munbuna A. Kynapux
06aBUI, YTO HE OXKUJAAET CYHIECTBEHHBIX H3MEHEHMH Ha (DMHAHCOBBIX DPBIHKAX OT
Wnpexe pyGiis K KOp3HHe BaoT BBEJICHHS TIOJHON KOHBEPTUPYEMOCTH pyOIIsi M3-32 POCTa CTABOK HA 3alajHbIX PHIHKAX.
(50%$, 50% €) D¢ddexroMm oT oTMeHBI orpaHWYeHHH, Mo MHeHHI0O A. KynpuHa, cTaHeT yBelIWYeHHE
915 7 N IIPUTOKA MHBeCcTHINH B Poccuio.
911
9°g‘§ 1 Ha FOREX eBpo BbIpoc poTHB Jojapa Ha 2 neHra jo 1,2772 nocne 3acepanus ®PC
89.5 1 n myonukanun Maiickoro uunekca PCE B CIIA.
888.: | B Hawaie HenenM 3aTsHyBIIAsCs KOPPEKLMs Kypca eBpO-I0JuIap M CIYXH O TOM, YTO
88 OPC  nponOKUT Y)KECTOUYEHHE JCHEKHO-KPEIUTHOW IOJMTUKM U3-3a BBICOKOTO
875 MOKa3aTeNsl CTEPXKHEBOM MOTPEOMTENbCKOW MHQISLUM B Mae, BbI3BAIM MAacCOBOE
87 . % % : ; ; 55 % a!) % % gg gg %%‘%%%EEE OTKPBITHE KOPOTKUX TIO3UIHHI 110 €BPO, KOTOPBIE COXPaHSIINCh BILIOTH 10 3aceqanus OPC.
§£§8§§§§§§E£§§§§£§§5§§ Ho wurorn 3acemanmnst ®PC oxazanuce ryoutensHeIME Ui MeaBenei. dexepanpHoMy
~ Pe3epBy He ymamock 3a U3SIECTBOM (OPMYJIUPOBOK CKPBITH OT PHIHKA (DAKT 3aMeUICHHS
Herounu: Basiie Caypr AMEPUKAHCKOM OKOHOMHKH, XOTS OOJNBIIMHCTBO KIIOYEBBIX (pa3 MPEABILYIIETro

3asBJICHUS OCTAJIOCh HETpoHyTo. [lyOmmkanuio crepxkHeBoro Mmaiickoro PCE B CIIIA

Wnnexce py6uist K KOp3UHE BaJIIOT
HWHBECTOPBI BOCIIPUHSUIU B «PO30BOM» CBETE, U 3HAMEHUTOE PAJLIIU HA PBIHKE €BPO-10JUIap

0,6%,04¢€
(065,049 ObUTO CBS3aHO MMEHHO C TEM, 4TO JaHHBIE OKa3alHCh B pamkax mporuos3a (+0,2% B
909;: MecsSYHOM U +2,1% B TOZOBOM HCYUHCIICHHUN).
90 1 [lonTBepkaeHUEe pacTymero TpeHJa B Hayaje TMPEACTOSIIICH HemeNu JIOJDKHO
89.5 BIOXHOBHTH YapTHCTOB Ha OTKPHITHE JUIMHHBIX MMO3UIHKH [0 Mape eBpo-aoiuiap. biumke k
89 MIATHULE B TIpeaaBepue myomukamnuu Payrolls Mer xknem crabmmmsanuio okoio 1,285.

533508552 288882283%8
00000 IIqOr Xgless08088 553
SR B IS D S N RN
HUcrounuk: bank Crypt
MIACR, overnight AeHEeXHbIH PbIHOK
YpoBeHb OaHKOBCKOHM JMKBHIHOCTH IO MTOTaM MpOIIEALIed Heeau BeIpoc Ha 15,3
14
12 . mipa. py6. mo 538,7 mupa. py6. B Hauane Hemenu OTTOK JIMKBHJIHOCTH B HAJIOTOBBIC

o IUIATEXXU TIPUBET K OCTPOH HEXBaTKe AEHer - cTaBkU Ha peiHke MBK Bripocin 1o 5-6%,
8 mo omneparusaM PEIIO ¢ xopmopatuBHBIME obOmuramusmu — g0 6-8%. Curyarmio
i' ycyryOmino Taxxke M TO, YTO B KOHIE KBapTajga M, TeM Oojee, MOIXyroausi, OaHKH
2 CTapaloTcsl MOAJEPKUBATh OONBIIYI0 BEIMYHUHY OCTATKOB Ha KOPCYETaX M JIETIO3UTAX,
0 M0ATOMY HEOOXOAWMBIH ypOBEHb OAHKOBCKOM JIMKBHUIHOCTH BO3PACTacT NPHUMEPHO Ha

BEEESREREERELTEL 100-150 wpx. py6
= - . .
YTReOREog o gl e PA. Py

JleHer, NOCTYNAIONIKMX C BAIIOTHOIO PHIHKA, HE XBATUJIO Obl JIaXe Ha MEXOAHKOBCKHE
Hierouric: Bank Pocenw, Bark Crypr pacyeThl, eciu Obl KPEAUTHBIE OPraHU3aLMKU He PUOErIU K onepauusm npsmoro PEITO ¢

bankom Poccun.

TpaguuyoHHbIE pacXoabl OIOMKETa, OCYIIECTBISEMble B Hadalle HOBOTO MecsIla,
MPUBEIA K BOCCTAHOBIICHUIO YPOBHS OAHKOBCKOW JIMKBUIHOCTH, HO HECMOTPS Ha 3TO
CTaBKH BCE €III€ OCTABAIINCh BBICOKHUMH.

Ha stom ¢one ocrancs He3ameueHHbIM aykiuoH OBP-3. O0weM npuBiIeYeHHBIX
cpeacTs cocTaBua 3,3 miupA. pyO., cpenHeB3BelleHHas cTaBka - 5,09%. MakcuManbHbIN
00BeM pazmerienus 011 paseH 10 mipa. pyo.

M5I cuntaeM, 9To Ha npejcTosmel Heaenn craBku 1o MBK camzsates mo 3-4%.

BepHyThCs K OTJIaBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 3 _




Bank «CnypT» PbiHouHoe o6o3permne 03.07.2006 ﬁPURT BANK

PbIHOK BanlOTHbIX 06AMrauun
UST 10 KasHayerickue obanraumm CLLA
Ms1 Gosiee yeM yAOBIICTBOPEHBI T€M, KaK Ha INPOIIEAIICH Heele 3aBepIUIINCh TOPTH
521 aMEpHKAHCKIMHU Ka3HadeHCKUMHU oOs3aTenbcTBaMu. CTaBKa AECATIWIICTHEH HOTHI IO UTOTaM
5’%'& Hemenu cHu3uinack Ha 9 6.m. 1o 5,14%. JloXOQHOCTh MBYXJIETHEH HOTHI TaKXKe COCTAaBUIIA
48 5,14% (-11 6.11).
4.4 C nonenensHuKa U 10 derBepra goxonHocte UST10 maxommmace mexay 5,2 u 5,25%.
4.2 Omnacenusi, uyro @enepanbHblii Pe3epB NPOAOMKUT yKECTOUEHHE JAEHEKHO-KPEIUTHON
44 MOJIUTUKH, MOATAIKUBAIN JOXOAHOCTh BBEPX, HO KXXABIH pa3, HATBIKAACh HA JIOJITOCPOUHOE
38 o COIIpOTHBIIEHHE B jnuamnasone 5,23-5,25%, oHa oTcTymana Haszaj. B mpemnsepun 3acenanus
s OPC pbIHOK yXke OBbUI JOCTaTOYHO HANpPSKEH, a (DbIOYepChl Ha JCCATHICTHIOI HOTY C
BEPOSITHOCTHIO 86% yUYHTHIBANHM MOBBILICHNE cTaBky Ha 0,25 I1.11. Ha aBT'yCTOBCKOM 3acelaHun
Ucroum: Reuter, Bank Cypr U ¢ BEpOSATHOCTBIO 14% - MOBBIICHHE CTAaBKU B UIOHE cpa3y Ha 0,5 1.1
FOMC, kak u mpeJmonaranock, HOBBICHI CTaBKy peduHaHcupoBanus Ha 0,25 .., HO
CHaOJIWII TIPU STOM CBOE PEIICHHE HEOXKHIAHHO MATKUM KOMMeHTapueM. bput npusHan ¢axrt
3aMeUICHUs] TEMIIOB POCTa aMEPUKAHCKOH SKOHOMMKH 4TO, IO €€ CIOBaM, JOJDKHO CO
BpPEMEHEM IIOMOYb OIPaHUYHUTh HH(IIAHOHHOE NaBieHue. KpoMe Toro, KOHCTaTHPyeTCs, YTO
POCT YAETBHBIX 3aTpaT Ha padovyro CHIIy BCE €Ille IPOJOIDKAET CACPKHUBATHCS YBEIMUCHUEM
MPOU3BOANTENIBHOCTH TPY/d, & TEMIIBI pOCTa HOTPEOUTENBCKUX LIEH IPU ATOM OCTAIOTCS MO
koHTposieM. [locnenytromme nanHele 0 Malickom ctepskHeBom PCE, okasaBiimecs B pamkax
oxunanuit (+0,2% B MecsuHOM M +2,1% B rol0BOM HMCUHUCIEHHH), a TaKxkKe MyOnuKanus
Goxnee craboro, geM oxunanoch, uaaekca Chicago PMI (56,5 n. mpu nporaose 59 1m.) eme
Gonee yOemumu peIHOK B ToM, uto DPPC MoxeT caemaTh may3y Ha HpEACTOSIIEM
aBI'yCTOBCKOM 3aC€/IaHuHU.
Ha sroit menene st peiaka US Treasuries Hanbosiee BaKHBI MSTHUYHBIC JAHHBIC IO
pPBIHKY Tpyza. Mbl cuMTaeMm, 4YTO JOXOAHOCTh AECATHJIETHEH HOTBI [0 MTOTaM HeIenH
3HAYUTEIIBHO HE N3MEHHUTCS M OCTAHETCs BOJIM3H TEKYIUX YPOBHEH.
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RusGLB30 Poccuiickne eBpoo6AHraunn
Rus30 no uroram Henenu Bbipocia Ha 0,37 ma. no 106,06% oT HOMUHANA B pe3yibTaTe
MIO3UTHBHOW JWHAMHUKK 0a3oBoro aktuBa. Poccuiickme eBpooOiHMranmuu OoJBIIYI0 YacTh
BPEMEHH KOHCOJIUIMPOBAIUCH OKOJNO OTMeTKH 105,3, BOJATWIBHOCTH OblLIa HEOOJNBIION.
1131 Cnpan pacmupuics Ha 5 6.1m. 10 130 6.1,
111 HoBocts 0 TOM, uro IlpaButenscrBo P® onobpuno norosopennoctd ¢ Ilapuxckum
KiIyooMm o moramennu Poccueit Bcero ocrarka monra OvBmero CCCP, He oTpasmmacs Ha
JIUHAMHKE CYBEPEHHOTO CIIP3/a M3-3a OMAaceHUi pOCTa JOXOJHOCTEH Ha 3amaHbIX PhIHKAX.
Pannu poccuiickux eBpoOOHAOB MPOU3OILUIO TOJBKO B ISITHHILY IOCJE MO3UTUBHBIX JUIS
105 JMHAMUKW 0a30BOro akThBa UTOroB 3acenanus OPC.
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Mpe1 npennonaraeM, 4To MIMPOKHNA crpda Mexay aoxoaHoctssmMu Rus30-UST10 seusercs
Hcrounuk: Reuter, Bauk Crypr PYAMMEHTOM IEPEXUTBIX ONACEHMI, M CUUTAeM, YTO Ha Hpencrosield Henene neHa Rus30
MIOJIPACTET 3a CYET COKPAILEHUs CyBEPEHHOIO CIIPA/a.

BepHyThbCs K OrJIaBJICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Crp. 4 _
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PybneBble obavrauum

BaHk «Cnypt» PbiHoOYHOE 0603peHue 03.07.2006

PrrHOK pyOneBEIX OOMHraIiid 3aBepIImI MPOIIENIyI0 HeeTI0 pa3HOHapasieHo. LleHs

RGBI
1195 1 B roccexTope nozapociu Ha 0,3-0,4 1., B pernoHajbHOM ¥ KOPIIOPaTHBHOM CErMEHTaxX
1185 A M3MEHEHHE KOTUPOBOK cOoCTaBmiIo +/- 0,3 m.
117.5 7
116.5 o =
155 1 B mepBoif mosnoBHHE HEAEIM OMACeHUS POCTA JAOXOTHOCTEH Ha 3alaJHBIX PBIHKAX U
1145 f BeIcokHe ctaBkd MBK mpuBenn k crarsamum pyOneBbIX I0aroB. OCOOCHHO 3aMETHO
1135 1 TOCTpagal «IepBBIH AIIETOH» KOPIOPaTUBHBIX oOnuranuil. HeytoTHo dyBcTBOBaM ceds 1
M2 e erxxamonomsI qumHHEble O®3. Opnako u3-3a Toro, uro nocie pasmewenus ODP3 46018 noxoxHoctu B
999%%355933§omm5«m9 o
jg;@ N wggg(‘;&‘?zéﬁ §§§ TOCCEKTOPE TOAPOCIIHU J0 MPUBICKATEIBHBIX JUIS MMOKYIIOK YPOBHEH, HHBECTOPHI CTAPAJIICh
BBIKYTIATh JIF00OE 3HAYUTEIILHOE CHIDKECHHE IICH B TOCCEKTOPE.
Ucrounnk: MMBB, Bauk Criypt
MICEX Bonds Mpbl cuuTaeM, 4TO BOCCTAaHOBIEHME POCCUICKOrO BHELIHETO J0JIra B Hayajle 3TOH
HeJle/Id MOATOJIKHET UTPOKOB K IOKYIIKaM HanboJjiee HEZOOLCHEHHBIX BBIITYCKOB IIEPBOTO
103.3 o
1020 SIIENOHA, @ OTMEHA OTPaHWYEHHUH M0 KalUTaJbHBIM OmepaunusM OylIeT crmocoOCTBOBATH
102'5 HO3UTUBHON IUHAMUKe JUIMHHBIX OD3.
102.1 ‘H‘
1017 1 Msr pekomengyeM nokynath obmuramuu O®D3 46020, MIop39, 44, Moc.O6m.-5,
1013 1 AWXKK-5, CamapOo6n-2, SpO6n-6, HOTK-4, BmrTnk-3, PXI-5, 6, Poccemsxb-2,
10097 Mocanepro-2.
100.5 <
BEE5sEEE2888E%3
YTHeOoRtegRaagRTge

Hcrounnk: MMBB, Bauk Cnypr

HHIIepLI mo ob6beMam TOPI'OB 3a HEJICIIO Ha

MMBEB (xopr. obauramnmm)

Hcrounnk: MMBB, Bank Crypt

J'Inzlepm 1o o6beMam TOPIr'oOB 3a HEJICIIIO Ha

MMBEB (pernonanbHble 00IUraNm)

Bopore Moc.06
*O6n n.es
9% 9%
MTop38
MTop44- - 06
06 43%
o
"%omn \ Humirop
88 06 o6n2
12% 16%

Hcrounnk: MMBB, Bauk Cnypt

BepHyThCA K OrIaBICHHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 5 _



Kpusas poxopHocth O®3 u MockBbl 30.06.2006 ﬁpum BANK
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KpuBas AOXOAHOCTU PErMOHAAbHbIX AOATOB 30.06.2006 ﬁPURT BANK
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8,3
Tomck.06-1 #108c160-05
i1 e
WNpkObn-a02 BonrorpO6n __Bonrorp 01 o KOMMW 8B 06
8,1 1 ¢ ° ®asatib0206 Lo Yamyprus-1 Benr06 306 eCaxa(SikyT) °
TeepO6n 06 v 00406 Y J(OMVI 7B 06
i @KpacHApKp2 &IPKO6n31-2 Pa-g0040 'TaepOGrl 05
Hoacvf 206 Xaﬁagoacxﬁ ¢1p06r1-04 Hysagus-05
7,9 1
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@ Hoscr6 306 B0 au
Ap@bn-02 o® lop38-06
V|8KO6J'I-801 ® KoctpomOG4 Mrop41-06
Ap06r®3 @CamapO6n 2
77 1 BoponexO6n @ ° M 6n6
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Bank «CnypT» PbiHouHoe o6o3permne 03.07.2006 ﬁPURT BANK

Hosoctu

OAO "T'aznpom" BeItuIaTUT AUBUAEH B! IO uToram 2005 r. B pazmepe 35,51 mupa. py6. u3 pacuera 1,5 py6. Ha 0ObIKHOBeHHYIO akiuo0. O6
stoM AK&M crano u3BecTHO B X0/1€ TOOBOTO coOpaHus akuoHepoB ['aznpoma 30.06.06, Ha KOTOPOM OBUIO MPHUHSATO PEIICHUE O BBITLIATE
muBHAeHIOB. [To ntoram 2004 r. ['a3nmpom HanmpaBWII Ha BEIIUIATY akmuoHepam 28,2 mupa. py0. u3 pacyera 1,19 py6. Takum obpazom, B
TEKyIIEeM TOly 00beM JTUBUICHIHBIX BBIIUIAT BEIpAacTUT Ha 26%. AKM.

Coser aupektopoB OAO "T'asmpom" (GAZP) Ha cBoeM 3acefaHMH, COCTOSIBIIMMCSI IIOCIE COOpaHUs aKIMOHEpOB, M30paj CBOUM
npencenarenem Imurpus Measenesa, 3amecturelieM npezcenarens — Anexkces Muniepa. [Ipaiim-Tacce.

Aximoneps! Arcelor Ha BHeouepenHom cobpannu 30.06.06 Beikaszanuck npotus ciusaus ¢ “Cesepcranbio”. O6 3TOM COOOLINIO areHTCTBO
Bloomberg. Ilo mHbOpManuy areHTCTBa, MPOTHB CIEIKH BBICKA3aINCh BIAaAeNbIbl 57,9% axumii eBpomeiickoro xoHumepHa. B cobpannu
MIPUHSIN ydacTue Braaensusl 60,4% axmuii Arcelor. Bemomoctn.

“I'azmpom” mOOWMIICS OYEpENHBIX YCIEXOB Ha IyTH K YCTAHOBIICHHUIO a0CONIOTHOTO KOHTPOJIS HaJ Ta30BBIM PBHIHKOM CTpaHbL. Buepa cmycts
HECKOJIbKO JHed mocne nokynku 20% akmuii “HoBataka” oH mpuobpen y “Utepsr” 51% akuuii “Cubnedrerasa”, Biajaenblia KpymHOTO
BeperoBoro mecropoxacHus, U noroBopuiics ¢ ‘“PocHedThi0” 0 BBIKyIC BCEro J00bIBaEMOro €k rasza. beperoBoe OBLIO TOCICIHUM
3HaYMMBIM akTHBOM “Utepsr”. Benomoct.

Ve B cepeanne utons LIb MoxeT mpUCTYNUTh K pa3MEIICHUIO CPECTB CTa0(oHAa Ha TO0AroBoM phiHKe 3amana. banky Poccum ocrtanmoch
MoJNHCcaTh JOTOBOp cuera ¢ DenepanbHBIM Ka3HAYCHCTBOM U TOTOBOPUTHCS ¢ MuH(pUHOM 0 moxomHocTtu noptdens Oymar. B Mundune
0JIararoT, YTO OHA JOJIKHA COCTaBUTh 3-5%. Benmomoctu.

"Mocauepro" (MSNG) marupyet B 2008-2009 rr. HauaTs cTpoutenscTBo Ilerposckoit 'POC B lllatypckom paifone MockoBckoit obaacTn
MoIIHOCTEIO 4 Thic. MBT. O6 3TOM COOOIIMI XKypHAIUCTAM TeHepalIbHBINA qupekTop "Mocanepro” Anatonuii Korncos. Cpeny BO3MOMKHBIX
COMHBECTOPOB JaHHOTrO Impoekta MoxeT ObiTb OAO "Tasmpom" (GAZP). B Hacrosimee BpeMmsi paccMaTpUBAIOTCS [[Ba BapHaHTa
9HEProOI0KOB, OJUH M3 KOTOPBIX MPEANONAaracT MCIoIb30BaHUE TBEPAOTO TOILUIMBA, APYroi — ra3a. Bo3smMoikHO Taxke KOMOMHHPOBaHHOE
HCTIOIb30BAHNE TOIUIMBA: Ha HECKOIBKUX 3HEProOJIOKaX Ha ra3e M Ha HECKOJIBKHUX — HA TBEPIOM TOIUTHBE. Beero miaHupyeTcs HOCTpOUTh 5
9Hepro010koB MomHOCTHIO 10 800 MBT kaxsiii. BBox maHHOI cTaHIINM MO3BOJIUT CTAOMIIM3UPOBATE SHEprocucTeMy Lentpa. [Ipaiim-Tacc.

Munnctp ¢unancoB PO Amekcelt Kynpun He oxugaeT 3HAYMTENBHBIX M3MEHEHHH Ha PBIHKE POCCHHMCKHX TrocoOnuranuii B CBSI3H C
BaMOTHON ymOepanu3anueil. Kak ckaszan rmaBa Munguna PO xypHamicraMm, 110 €ro MHEHHUIO, H3MEHEHHUSI MOTYT OBITh, OJJHAKO OHU OyIyT
MaJi03aMeTHBIMU. MHHHCTp CUMTAET, 4TO Pe3yJbTaTOM BAJIIOTHOHM JMOepanuzanuu ¢ 1 uioyst OyneT yBelIWYeHHe IPUTOKA WHBECTHLHUH B
Poccuto. "TenneHIUs TOBBINICHHS CTABOK Ha PBIHKE BCTPETUTCS C YBEJIMUCHHEM CIpOca Ha poccuiickue Oymaru", - oTMeTH] OH. B
pe3yibTaTe, 10 MHEHHIO MHHUCTPA, CTABKU Ha POCCUICKHE TOCyAapCTBEHHBIE 00auranuu Maio usMmensres. [Ipaiim-Tace.

Standard & Poor's 00bsBIII0, uTo TaHbl [IpaButenscTBa Poccuiickoit depepanu no gocpodHoil Beiutate gonra [lapmkckoMy kimyOy He
SIBISIFOTCSI TEM KPEIUTHBIM COOBITHEM, KOTOPOE CaMo MO cebe MOKET MPUBECTH K H3MEHEHHUIO CYBEPEHHBIX peHTHHTOB. OJHAKO MO3UTHBHBIC
U3MEHEHUsI peiiTHHroB Poccuu B ropasno Godblieil crereHn OyIyT 3aBUCETh OT MPHBEPIKCHHOCTH TIPABUTEIBCTBA HPOBEACHUIO yYCTOHYHUBOM
U B3BCUICHHOH (MHAHCOBOI! MOJUTHKY, YKPEIUICHHIO HHCTUTYLMOHAIBHBIX M YIIPABICHYCCKUX CTPYKTYP U peOPMUPOBAHHIO SKOHOMHKH,
HAIICJICHHOMY Ha CHM)KCHHE PacTyIIei 3aBUCUMOCTH OT BOJATHJILHOIO SHEPrEeTHYECKOTo cekTopa (cM. crathio «Avoiding the Hydrocarbon
Habit Is Vital For Sovereign Ratings On Russia»). [To Mepe npuOamKeHus: TapJIaMeHTCKUX U MPE3UICHTCKUX BBIOOPOB, KOTOPBIC COCTOSTCS
B koHie 2007 r. u Hagane 2008 T. COOTBETCTBEHHO, OyJeT BO3pacTaTb MOTPEOHOCTh B YBEIMYEHHU IOJUTHYECKH MOTHBHPOBAHHBIX
pacxomoB, — W 3Ta CUTyalHs HO3BOJIUT MIyO)Ke MPOaHaIM3UPOBaTh CTEHEHb MPECKa3yeMOCTH U MOCICJOBATEIbHOCTH CTPATErHYECKOr0o
kypca Poccun. Cbonds.

MexayHaponHoe peiiTuHroBoe arentcrso Moody's 29.06.2006 noseicuio peiirunar JIYKOIJIa ¢ Bal no Baa2. IIporuos — CTabHibHbIiA
Ipodus amMurenTa: OTKpHITOE aKIHOHEpHOE 0bmectBo "Hedrsanas xommanus "JIYKOMII" spisercs oaHOi U3 KpyHHEHIIMX BEpTHKAILHO-
HHTETPUPOBAHHEIX KoMIaHuii Poccun. [estenssocts I'pymmer "JIVKOMII" oxsaTbiBaeT BCe OCHOBHbIC cepbl ¥ HANPABICHHSA
COBPEMEHHOTr0 He(TsHOro OM3Heca, BKIIOYas pa3BenKy U NoObIdy HedTH M ra3a, TPaHCIOPTUPOBKY, MepepabOTKy M pealu3aunuio HehTH U
He(TenPOLYKTOB, CONPSDKEHHBIE BUBI AesiTenbHocTH. Cbonds.

BepHyThbCs K OraBlIeHUIO
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ETC

HHcTpymeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpros
EURTOD_UTS 34,2369 0,2884 34,2300 34,2499 86 818 000
EURTOM_UTS 34,2393 0,2244 34,2445 34,2499 47231 000
EUR_TODTOM 0,0058 0,0043 0,0050 0,0060 58 800 000
USDTOD_UTS 26,9408 -0,1443 26,9300 26,9400 5218927 040
USD_TODTOM 0,0004 0,0004 0,0002 -0,0003 6 148 600 064
USDTOM UTS 26,9299 -0,1497 26,9975 26,8925 8 725 143 936
rus

HNHcTpyMeHT Oobopot Cp-B3Bell leHa H3m cp-B3Bemn Jlox-cpB3B Ko caesnox Jlopazmeny
RUO0O0AOD1JF3 3502 254 995 97,72 0,10 5,05 17 0
SU46018RMFS6 1208 509 913 109,83 0,36 6,87 84 0
SU46017RMFS8 1018089 651 105,83 0,77 6,74 91 0
SU46020RMFS2 1007 133 891 99,78 0,08 7,04 92 0
SU46002RMFS0 893 348 696 109,47 0,11 6,63 104 0
SU46003RMFS8 798 703 530 111,30 -0,07 6,48 43 0
SU46001RMFS2 612 309 698 105,54 0,01 6,10 74 0
SU26198RMFS0O 429 058 011 96,10 0,43 6,77 47 0
SU46014RMFSS5 382714 777 108,84 0,74 6,71 46 0
SU25058RMFS7 364 505 674 100,57 0,09 6,10 56 0
SU25057RMFS9 218 814 756 103,67 0,22 6,39 42 0
SU25059RMFSS 108 370 984 98,75 0,15 6,57 20 0
SU45002RMFS1 75 404 972 100,54 -0,14 3,91 5 0

Htoro 10 804 158 029 796

PervnoHanbHble gonru

HHcTpymeHT O00poT ocH Cp-B3Belll lleHa W3m cp-B3Beln Kou caesiok Oobopot PIIC O6opot PEITIO
JIenO61-206 1303985121 123,23 -1,29 94 12 320 000 51332 840
MTI'op38-06 399 432 158 108,68 -1,94 101 1223538416 491 367 688
MTI'0p29-06 344 627 680 107,88 0,87 32 1397 561 248 1108 270 772
Moc.06:1.68 191 714 929 106,00 0,09 42 3 846 366 048 4177 819 584
MTI op43-06 156 761 950 108,50 0,95 8 1197 944 192 143 726 412
MTI'op39-06 149 023 072 108,53 -0,15 68 510 524 792 2 088 770 464
MTI op44-06 79 186 137 108,29 -0,87 18 791 746 832 1 495 482 024
Moc.06m1.48 76 845 448 110,23 -0,27 30 441 353 888 386 751 132
HmxropO6:12 59 884 915 104,23 -1,17 21 588 618 871 113225184
Moc.061.58 55766 301 106,92 0,03 35 1 540 281 600 2237242 720
KpacsIpck05 41197 372 100,07 0,07 29 2103 150 85403 340
Y amyprus-1 36 803 872 100,63 -0,02 3 0 25270 704
Ka3ans0200 35925904 101,59 -0,11 14 0 63 498 440
XabapoBck6 32 647 509 100,26 -0,09 30 50 145 500 0
SIpO6a-04 31297137 106,68 -0,01 15 0 22707 576
KOMU 88 06 30076 288 97,30 1,02 18 253 027 400 34399 122

Htoro 3 494 220 599 1143 16 747 710 782 18 035 010 778

Hcrounuk: MMBb
BGDHVTLCSI K OINIaBJICHUKO)
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ﬁPURT BANK

KopnopaTuBHble
Aonrn
HHcTpymeHnT O0opoT ocH Cp-B3Belll LleHa H3m cp-B3Ben Kou ciaesiok Oobopot PIIC Oo6opor PEIIO

HOMOC 68 375847 135 100,01 -2,14 70 184 500 000 0
I'A3ITPOM A4 194 119 904 102,87 -0,46 94 1892512152 913 091 784
LentpTen-4 147 987 460 112,36 -0,21 55 764 613 472 817 660 592
Jlykoitn206m 143 249 151 100,87 -0,01 37 273 564 128 223176 132
T'A3ITPOM A6 126 220 238 99,40 -0,12 89 1 531 028 000 1507 891 824
PyccHedn1 123 683 359 100,47 -0,23 101 968 891 656 220 882212
BnrTnkBT-2 106 637 883 98,56 0,09 24 484 254 560 235518 088
YpanBar3d2 104 131 809 100,45 -0,18 46 83111980 130 606 300
CeKab 02 100 005 944 99,96 -0,23 47 59 745 000 0
PX-07061 95 805 732 100,99 0,16 7 807 864 016 1263 965 548
MCenslIpoml 92 472 078 100,06 0,31 45 313 547 488 59707 752
HOTK-03 06. 83 865 833 100,99 -0,13 45 199 320 220 315 485 862
banrukalo6 80 657 768 100,60 -0,63 25 20 134 000 45 491 060
Tatsneprol 70 263 980 102,00 -0,69 14 217 471476 7361584
PX/-02061 67 588 143 101,20 -0,05 25 149 754 280 179 490 832
PXKJ1-06061 64 995 998 99,93 0,10 31 1930 679 272 2342795 168
HKHX-04 06 63 395 868 104,00 0,00 10 82 765 000 10 067 190
Wunpom 02 60 818 746 100,10 -0,03 68 200 899 908 0
OCK EDC-02 59365 935 102,23 0,03 19 398 278 288 1 537 534 656
Pasrysit®1 56 981 346 100,03 -0,12 26 28 454 495 1040 243
I'A3dun 01 56 863 876 99,92 0,62 28 303 519 152 356 173 224
ABTOBA3 06 56 529 946 100,97 -0,02 51 212 035 136 259 179 066
I0TK-01 06. 54 410 319 100,87 -0,03 41 129 952 740 0
I'nMocCrp-2 53397 440 100,33 0,03 112 604 496 746 139 407 755
Bamkupsu2s 51265979 100,90 -0,10 17 0 0
CAHOC-0206 49 892 932 103,73 -0,37 28 149 632 464 183 304 992

Hroro 5175 859 025 4213 41 630 067 945 32 493 349 328

Hcrounuk: MMBB
BGDHVTLCH K OINIaBJICHUKO)
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Ynpasaenue Kaznaueiicrea AKb «Cmypr»

Hupekrop Kaznaueiictsa

OTnen TOProBuIX oneparyii Ha (PMHAHCOBBIX PhIHKaX

HauvajabHuK oTaeia
+7 843291 50 19

MBK. Bamora
+7 843 291 51 40

JlonroBble HHCTPYMEHTBI
+7 843 291 51 41

Otaen 10BEpUTENHHOTO YIIPaBICHUS

Benymuii skonomuct
+7 843 291 50 29

OTI[GJ'I aHaJn3a (I)I/IHaHCOBBIX PBIHKOB
AHaTUTHK

AHaTUTHK

Otaen pacyeToB ¥ KOPPECIOHACHTCKUX OTHOIICHUI

3am. Iupexropa Kasnaueiictea. HayanbHuK oTAesna
+7 843 291 50 60

BantoTHble xopp. cyera
+7 843 291 50 61

PyOGneBrie xopp. cuera
+7 843 291 50 62

Bak-opuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuersr PKI]
+7 843 291 50 65

Hafixytauaos Kupunn Bnagumuposuu

+7 843 291 50 02
kirill@spurtbank.ru

Cxopoxonosa Ouibra BajepreBHa
oskorohodova@spurtbank.ru

[Mammazos Padasis [amuneBua

rshammazov(@spurtbank.ru

amapnanoB Anens Unbuy
ashamardanov(@spurtbank.ru

Xaiipyanun Aiidyaar PamuroBny
aybulat@spurtbank.ru

Ponuenko Mapuna BuktopoBHa
mrodchenko@spurtbank.ru
l'aneeB Tumyp PaBunesuu
tgaleev@spurtbank.ru

Yraposa TaTbsina AjiekceeBHa
tugarova@spurtbank.ru

Kypasnes Cepreit AnexcanipoBud
sjouravlev(@spurtbank.ru

3amaneeB Mapat [amMuposuy
mzamaleev(@spurtbank.ru

Cac¢wuna ['y3enust 3uHHYpOBHA
gsafina@spurtbank.ru

Annuuc Py3anus PammtoBHa
rancis@spurtbank.ru

Kamranosa Banentnna E¢umoBHa
vkashtanova@spurtbank.ru

Hacrosmuii MHGOPMAIMOHHEI 0030p pBIHKA IIEHHBIX OyMar COJEp)KHT OLCHKH M HPOTrHO3bl YmpasieHus KasnaueiicTBa AKIHOHEPHOro
xommepueckoro banka «Crypt» (OTKphITOE aKipoHepHOEe 00uiecTBO) (manee — «baHk») KacatenbHO OYyAyIIMX COOBITHH H/WIH ACHCTBHIA, MEPCIEKTHB
Pa3BUTHSI CUTyallHd Ha PHIHKE IL[EHHBIX OyMar, BEpOSTHOCTH HACTYIUICHHS OINPEICNCHHBIX COOBITHIl M COBEPLICHHS ONPEACICHHBIX ACHCTBUIl Ha PBHIHKE
LeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO IIOJIAraThCsi Ha OLEHKM W MPOTHO3BI, COJAEpXKAIMecs B HACTOsIIeM 0030pe, Tak Kak (akTHuecKoe
TOJIO’KEHHUE JIEN Ha PHIHKE IIEHHBIX OyMar B Oy/IyIieM MOKET OTINYaThCs OT MPOTHO3UPYEMBIX PE3yJIbTATOB 110 MHOTUM IIPHYNHAM.

Hacrostiuit nHpopMaImoHHbIi 0030p He sBisieTcst 0hepToi - MPeIoKEHHEM KYIIUTh WK IPOAATh KaKue-I100 IIeHHbIe OyMark WK CBSI3aHHBIC C
HUMH (PUHAHCOBBIE HHCTPYMEHTHI THOO NPUHATH ydacTHe B KaKOH-Ii0o cTpareruu Toprosuu. Onucanue M000i KOMIIAHUH WIN KOMIIAHHH, MIIH HX [EHHBIX
OyMar, WM PbIHKOB, WM HAIIPaBJICHHUI PAa3BUTHUI, YIIOMSHYTHIX B JAHHOM 0030pe, HE TPEJIIoNararoT MoJHOTHI UX onucaHus. [IpeacrapienHble nHGOpMAaLHs
U MHCHHS He OBUIM CHELHANbHO MOATOTOBJICHBI /IS KOHKPETHOI OIEpAaIMH JIFOOBIX TPEThUX JIMII M HE MPEACTAaBISIOT ACTAIbHBIN aHAIN3 KOHKPETHOH
CHUTYaIllH, CIIOKUBIICHCS y TPETHUX JIHII.

WNHdopmauus 1 3aKI0UCHHs, U3I0KEHHBIC B HACTOAIIEM 0030pe, HE 3aMEHSIOT HE3aBUCHMYIO OLICHKY MHBECTHIIMOHHBIX IOTPEOHOCTEH U nenei
KaKOro-J1u0o JuIa.

JlaHHBIT 0030p MOXKET HCIOIb30BAaThCS TOIBKO JUI HHGOPMAIMOHHBIX Ieneil. [{uTupoBaHue MM HCIIONB30BaHUE BCel WIHM YacTd MH(GOPMAIHH,
coJiepXKalleHics B HACTOSIIEM OTHETE, JIOMYCKAeTCs TOJIBKO C MPSIMO OTOBOPEHHOTO paspenieHus banka.

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 9 _
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